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CURRENT REPORT

Pursuant to Section 13 OR 15(d) of The Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): November 14, 2024
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Innventure, Inc.

(Exact name of registrant as specified in its charter)
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Delaware

(State or other jurisdiction of incorporation)



001-42303

(Commission File Number)



93-4440048

(IRS Employer Identification No.)


6900 Tavistock Lakes Blvd, Suite 400

Orlando, Florida

(Address of principal executive offices)



32827

(Zip Code)



Registrant’s telephone number, including area code:


(321) 209-6787


Not applicable

(Former name or former address, if changed since last report.)
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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions:

· Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

· Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

· Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

· Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c)) Securities registered pursuant to Section 12(b) of the Act:

	Title of each class
	Trading Symbol(s)
	Name of each exchange on which registered

	Common Stock, par value $0.0001 per share
	INV
	The Nasdaq Stock Market, LLC



Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company ☒

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐
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Item 2.02	Results of Operations and Financial Condition.

On November 14, 2024, Innventure, Inc. (the “Company”) issued a press release, attached hereto as Exhibit 99.1 and incorporated herein by reference, announcing the Company’s financial results for the third quarter ended September 30, 2024, and certain other information.

The information contained in Item 7.01 concerning the presentation to the Company’s investors is hereby incorporated into this Item 2.02 by reference.

Item 7.01	Regulation FD Disclosure.

The slide presentation attached hereto as Exhibit 99.2, and incorporated herein by reference, will be presented to certain investors of the Company on November 14, 2024 and may be used by the Company in various other presentations to investors.

Item 9.01	Financial Statements and Exhibits.

(d) Exhibits

	Exhibit Number
	Description of Exhibit

	
	99.1
	
	Press Release by Innventure, Inc. dated November 14, 2024

	
	99.2
	
	Innventure, Inc. presentation to investors

	104
	
	Cover Page Interactive Data File (embedded within the Inline XBRL document)

	
	
	
	



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

INNVENTURE, INC.

Date: November 14, 2024	By:	/s/ David Yablunosky
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Name: David Yablunosky

Title: Chief Financial Officer
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Exhibit 99.1[image: ]

Innventure Reports Third Quarter 2024 Results

Accelsius delivered first revenue generating system during third quarter

ORLANDO, Fla. (November 14, 2024) – Innventure, Inc. (NASDAQ: INV) (“Innventure”), a technology commercialization platform, today announced financial results for the quarter ended September 30, 2024.

“We are incredibly excited about Innventure’s accomplishments during the third quarter, which subsequently culminated in early October with the close of our business combination and first day of trading on the Nasdaq,” said Bill Haskell, Innventure’s Chief Executive Officer. “Our operating companies continue to outperform our expectations, with both AeroFlexx and Accelsius now delivering commercial product to the marketplace.”

Mr. Haskell continued, “We look forward to sharing more as we scale these companies and launch new companies in the future. I’d like to thank the entire Innventure team for their tireless work making our vision an ever expanding reality. Now as a public company, we can accelerate execution against our mission to bring breakthrough technologies to market and deliver long-term value for our shareholders.”

Conference Call and Webcast

A conference call to discuss these results has been scheduled for 8:30 a.m. ET on Thursday, November 14, 2024. Interested parties can join the call via teleconference by registering at this link:

https://register.vevent.com/register/BIc433d3bf08f34d37b56270335fc659fe.

After registering, you will be provided dial in details and a unique dial-in PIN. Registration is open through the live call, but to ensure you are connected for the full call, we suggest registering in advance. Webcast information and conference call materials will be made available on Innventure’s Investor Relations website here: https://ir.innventure.com/.

About Innventure

Innventure founds, funds, and operates companies with a focus on transformative, sustainable technology solutions acquired or licensed from multinational corporations. As owner-operators, Innventure takes what it believes to be breakthrough technologies from early evaluation to scaled commercialization utilizing an approach designed to help mitigate risk as it builds disruptive companies it believes have the potential to achieve a target enterprise value of at least $1 billion. Innventure defines ‘‘disruptive’’ as innovations that have the ability to significantly change the way businesses, industries, markets and/or consumers operate.
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Cautionary Statement Regarding Forward-Looking Statements

This press release contains forward-looking statements, including statements about the Company’s business model and its and its operating companies’ prospects. In addition, any statements that refer to projections, forecasts or other characterizations of future events or circumstances, including any underlying assumptions, are forward-looking statements. Forward-looking statements generally relate to future events or the Company’s future financial or operating performance and may refer to projections and forecasts. Forward-looking statements are often identified by future or conditional words such as “plan,” “believe,” “expect,” “anticipate,” “intend,” “outlook,” “estimate,” “forecast,” “project,” “continue,” “could,” “may,” “might,” “possible,” “will,” “potential,” “predict,” “should,” “would” and other similar words and expressions (or the negative versions of such words or expressions), but the absence of these words does not mean that a statement is not forward-looking.

The forward-looking statements are based on the current expectations of the Company’s management and are inherently subject to uncertainties and changes in circumstances and their potential effects and speak only as of the date of this press release. There can be no assurance that future developments will be those that have been anticipated. These forward-looking statements involve a number of risks, uncertainties (some of which are beyond the control of the parties) or other assumptions that may cause actual results or performance to be materially different from those expressed or implied by these forward-looking statements. These risks and uncertainties include, but are not limited to, those factors discussed and identified in other public filings made with the Securities and Exchange Commission by the Company and the following: (a) expectations regarding the Company’s and the Innventure Companies’ (as defined below) strategies and future financial performance, including their future business plans, expansion and acquisition plans or objectives, prospective performance and opportunities and competitors, revenues, products and services, pricing, operating expenses, market trends, liquidity, cash flows and uses of cash, capital expenditures, and the Company’s ability to invest in growth initiatives; (b) the implementation, market acceptance and success of the Company’s and the Innventure Companies’ business models and growth strategies; (c) the Company’s future capital requirements and sources and uses of cash; (d) the Company’s ability to meet the various conditions, including the available cash and performance targets, and access any of the installments draws under the WTI Line of Credit; (e) the Company’s ability to meet the various conditions and satisfy the various limitations under the Standby Equity Purchase Agreement (the “SEPA”) with YA II PN, Ltd., including exchange caps, issuances and subscriptions based on trading volumes, to access the funds available under the SEPA; (f) that the Company will have sufficient capital following the completion of the Business Combination to operate as anticipated; (g) the Company’s ability to obtain funding for its operations and future growth; (h) developments and projections relating to the Company’s and the Innventure Companies’ competitors and industry; (i) the Innventure Companies’ ability to meet, and to continue to meet, applicable regulatory requirements for the use of their products and the numerous regulatory requirements generally applicable to their products and facilities; (j) the outcome of any legal proceedings that may be instituted against the Company in connection with the completion of the Business Combination; (k) the Company’s ability to find future opportunities to license or acquire breakthrough technology solutions from multinational corporations (“MNCs”) and to satisfy the requirements imposed by or to avoid disagreements with its current and future MNC partners; (l) the risk that the Company may be deemed an investment company under the Investment Company Act, which would impose burdensome compliance requirements and restrictions on its activities; (m) the Company’s ability to sufficiently protect the intellectual property rights of itself and its subsidiaries, and to avoid or resolve in a timely and cost-effective manner any disputes that may arise relating to its use of the intellectual property of third parties; (n) the risk of a cyber-attack or a failure of the Company’s information technology and data security infrastructure; (o) the ability to recognize the anticipated benefits of the Business Combination; (p) unexpected costs related to the Business Combination; (q) geopolitical risk and changes in applicable laws or regulations; (r) potential adverse effects of other economic, business, and/or competitive factors; and (s) operational risks related to the Company and its subsidiaries.


Media Contact: Laurie Steinberg, Solebury Strategic Communications

press@innventure.com

Investor Relations Contact: Sloan Bohlen, Solebury Strategic Communications

investorrelations@innventure.com
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Innventure LLC and Subsidiaries

Condensed Consolidated Balance Sheets

(in thousands, except unit and per unit amounts) (Unaudited)

	
	
	September 30,
	
	December 31,
	

	
	
	2024
	
	
	2023
	
	

	Assets
	
	(Unaudited)
	
	
	
	
	

	
	
	
	
	
	
	
	

	Cash, cash equivalents and restricted cash
	$
	16,297
	
	$
	2,575
	

	Prepaid expenses and other current assets
	
	1,884
	
	
	487
	

	Inventory
	
	2,824
	
	
	—
	

	Due from related parties
	
	210
	
	
	2,602
	

	Total Current Assets
	
	21,215
	
	
	5,664
	
	

	Investments
	
	32,359
	
	
	14,167
	

	Property, plant and equipment, net
	
	1,227
	
	
	637
	

	Other assets
	
	930
	
	
	1,096
	

	Total Assets
	
	55,731
	
	
	21,564
	
	

	
	
	
	
	
	
	
	

	Liabilities and Unitholders’ Capital
	
	
	
	
	
	
	

	Accounts payable
	
	4,932
	
	
	93
	

	Accrued employee benefits
	
	7,617
	
	
	3,779
	

	Accrued expenses
	
	1,929
	
	
	1,009
	

	Related party payables
	
	815
	
	
	347
	

	Related party notes payable - current
	
	13,932
	
	
	1,000
	

	Notes payable - current
	
	693
	
	
	912
	

	Patent installment payable - current
	
	525
	
	
	775
	

	Liability for future preferred stock issuance
	
	10,870
	
	
	—
	

	Other current liabilities
	
	288
	
	
	253
	

	Total Current Liabilities
	
	41,601
	
	
	8,168
	
	

	Notes payable, net of current portion
	
	282
	
	
	999
	

	Convertible promissory note, net
	
	—
	
	1,120
	

	Convertible promissory note due to related party, net
	
	—
	
	3,381
	

	Embedded derivative liability
	
	—
	
	1,994
	

	Patent installment payable, net of current
	
	13,075
	
	
	13,075
	

	Other liabilities
	
	501
	
	
	683
	

	
	
	
	
	
	
	
	

	Total Liabilities
	
	55,459
	
	
	29,420
	

	
	
	
	
	
	
	
	

	Commitments and Contingencies
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	Mezzanine Capital
	
	
	
	
	
	
	

	Redeemable Class I Units, no par value, 1,000,000 units authorized, issued and outstanding
	
	4,477
	
	
	2,912
	

	Redeemable Class PCTA Units, no par value, 3,982,675 units authorized, issued and outstanding
	
	18,103
	
	
	7,718
	

	Unitholders' Deficit
	
	
	
	
	
	
	

	Class B Preferred Units, no par value, 6,722,562 and 4,639,557 units authorized, 5,609,951 and 4,109,961 units issued and outstanding
	
	51,683
	
	
	38,122
	

	Class B-1 Preferred Units, no par value, 2,600,000 units authorized, 342,608 units issued and outstanding
	
	3,323
	
	
	3,323
	

	Class A Units, no par value, 10,975,000 units authorized, 10,875,000 units issued and outstanding
	
	1,950
	
	
	1,950
	

	Class C Units, no par value, 1,585,125 units authorized, 1,570,125 units issued and outstanding
	
	981
	
	
	844
	

	Accumulated deficit
	
	(90,952)
	
	(64,284)
	

	Accumulated other comprehensive loss
	
	(2,373)
	
	—
	

	Non-controlling interest
	
	13,080
	
	
	1,559
	

	Total Unitholders’ Deficit
	
	(22,308)
	
	
	(18,486)
	
	

	Total Liabilities, Mezzanine Capital, and Unitholders' Deficit
	$
	55,731
	
	$
	21,564
	

	
	
	
	
	
	
	
	



See accompanying notes to condensed consolidated financial statements.
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Innventure LLC and Subsidiaries

Condensed Consolidated Statements of Operations and Comprehensive Income (Loss)

(in thousands, except unit and per unit amounts) (Unaudited)

	
	
	Three months ended
	
	
	
	Nine months ended
	
	

	
	
	September 30,
	
	
	
	September 30,
	
	

	
	
	2024
	
	
	2023
	
	
	2024
	
	
	2023
	

	Revenue
	
	
	
	
	
	
	
	
	
	
	
	

	Management fee income - related parties
	$
	222
	
	$
	224
	$
	669
	$
	668

	Consulting revenue
	
	—
	
	50
	
	—
	
	225

	Product sales
	
	95
	
	
	—
	
	95
	
	—

	
	
	
	
	
	
	
	
	
	
	
	
	

	Total Revenue
	
	317
	
	
	274
	
	764
	
	893

	Operating Expenses
	
	
	
	
	
	
	
	
	
	
	
	

	Cost of sales
	
	777
	
	
	—
	
	777
	
	—

	General and administrative
	
	9,052
	
	
	4,054
	
	25,323
	
	9,878

	Sales and marketing
	
	1,629
	
	
	696
	
	4,178
	
	1,901

	Research and development
	
	2,533
	
	
	1,240
	
	5,978
	
	2,822

	
	
	
	
	
	
	
	
	
	
	
	
	

	Total Operating Expenses
	
	13,991
	
	
	5,990
	
	36,256
	
	14,601

	
	
	
	
	
	
	
	
	
	

	Loss from Operations
	
	(13,674)
	
	(5,716)
	
	(35,492)
	
	(13,708)

	Non-operating (Expense) and Income
	
	
	
	
	
	
	
	
	
	
	
	

	Interest expense, net
	
	(852)
	
	(364)
	
	(1,300)
	
	(841)

	Net (loss) gain on investments
	
	7,148
	
	
	(12,148)
	
	11,547
	
	(2,718)

	Net (loss) gain on investments – due to related parties
	
	(308)
	
	436
	
	(468)
	
	99

	Change in fair value of embedded derivative liability
	
	—
	
	(451)
	
	(478)
	
	(492)

	Equity method investment income (loss)
	
	109
	
	
	(673)
	
	893
	
	(291)

	Loss on conversion of promissory notes
	
	—
	
	—
	
	(1,119)
	
	—

	Other expenses
	
	(64)
	
	—
	
	(64)
	
	—

	Total Non-operating (Expense) Income
	
	6,033
	
	
	(13,200)
	
	
	9,011
	
	
	(4,243)
	

	Income tax expense
	
	—
	
	—
	
	—
	
	—

	Net Loss
	
	(7,641)
	
	
	(18,916)
	
	
	(26,481)
	
	
	(17,951)
	

	Less: Loss attributable to non-controlling interest
	
	(5,430)
	
	(45)
	
	(11,762)
	
	(101)

	Net Loss Attributable to Innventure LLC Unitholders
	$
	(2,211)
	
	$
	(18,871)
	
	$
	(14,719)
	
	$
	(17,850)
	

	
	
	
	
	
	
	
	
	

	Net Loss Attributable to Class A Unitholders
	$
	(10,233)
	
	$
	(9,177)
	
	$
	(29,010)
	
	$
	(16,848)
	

	Basic loss per unit
	$
	(0.94)
	$
	(0.84)
	$
	(2.67)
	$
	(1.55)

	Basic weighted average Class A Units
	
	10,875,000
	
	
	10,875,000
	
	10,875,000
	
	10,875,000

	
	
	
	
	
	
	
	
	
	
	
	
	

	Other comprehensive income (loss), net of taxes:
	
	
	
	
	
	
	
	
	
	
	
	

	Unrealized loss on AFS debt securities - related party
	$
	(2,373)
	$
	—
	$
	(2,373)
	$
	—

	Total other comprehensive loss, net of taxes
	
	(2,373)
	
	
	—
	
	
	(2,373)
	
	
	—
	

	
	
	
	
	
	
	
	
	

	Total comprehensive loss, net of taxes
	
	(10,014)
	
	
	(18,916)
	
	
	(28,854)
	
	
	(17,951)
	

	Less: Comprehensive loss attributable to non-controlling interest
	
	(5,430)
	
	(45)
	
	(11,762)
	
	(101)

	Net Comprehensive Loss Attributable to Innventure LLC Unitholders
	$
	(4,584)
	
	$
	(18,871)
	
	$
	(17,092)
	
	$
	(17,850)
	



See accompanying notes to condensed consolidated financial statements.
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Innventure LLC and Subsidiaries

Condensed Consolidated Statements of Changes in Mezzanine Capital

(in thousands) (Unaudited)

	
	Class I
	
	
	
	Class PCTA
	
	
	

	
	Amount
	
	
	
	Amount
	
	Total

	December 31, 2022
	$
	2,984
	
	$
	12,882
	
	$
	15,866
	

	Accretion of redeemable units to redemption value
	
	1
	
	
	457
	
	458

	March 31, 2023
	
	2,985
	
	
	13,339
	
	
	16,324
	

	Proceeds from capital calls to unitholders
	
	130
	
	
	—
	
	130

	Accretion of redeemable units to redemption value
	
	423
	
	
	7,031
	
	7,454

	
	
	
	
	
	
	
	
	
	

	June 30, 2023
	
	3,538
	
	
	20,370
	
	23,908

	Accretion of redeemable units to redemption value
	
	(469)
	
	(9,680)
	
	(10,149)

	
	
	
	
	
	
	
	
	
	

	September 30, 2023
	$
	3,069
	
	$
	10,690
	$
	13,759

	
	
	
	
	
	
	
	
	
	

	December 31, 2023
	$
	2,912
	
	$
	7,718
	$
	10,630

	Accretion of redeemable units to redemption value
	
	280
	
	
	4,135
	
	4,415

	
	
	
	
	
	
	
	
	
	

	March 31, 2024
	
	3,192
	
	
	11,853
	
	15,045

	Accretion of redeemable units to redemption value
	
	934
	
	
	(572)
	
	362

	
	
	
	
	
	
	
	
	
	

	June 30, 2024
	
	4,126
	
	
	11,281
	
	15,407

	Accretion of redeemable units to redemption value
	
	351
	
	
	6,822
	
	7,173

	
	
	
	
	
	
	
	
	
	

	September 30, 2024
	$
	4,477
	
	$
	18,103
	$
	22,580

	
	
	
	
	
	
	
	
	
	



See accompanying notes to condensed consolidated financial statements.
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Innventure LLC and Subsidiaries

Condensed Consolidated Statements of Changes in Unitholders' Deficit

(in thousands) (Unaudited)

	
	
	
	
	
	
	
	
	
	
	
	
	Accumulated
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	Other
	
	
	
	Total

	
	
	Class B
	
	Class B-1
	
	
	
	
	
	Accumulated
	Comprehensive
	Non-Controlling
	
	Unitholders'

	
	
	Preferred
	
	Preferred
	
	Class A
	
	Class C
	
	Deficit
	
	Loss
	
	Interest
	
	Deficit

	December 31, 2023
	$
	38,122
	$
	3,323
	$
	1,950
	$
	844
	$
	(64,284)
	$
	—
	$
	1,559
	$
	(18,486)
	

	Net loss
	
	—
	
	—
	
	—
	
	—
	
	(5,219)
	
	—
	
	(2,307)
	
	(7,526)

	Units issued to NCI
	
	—
	
	—
	
	—
	
	—
	
	—
	
	—
	
	3,503
	
	3,503

	Issuance of preferred units, net of issuance
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	costs
	
	7,566
	
	—
	
	—
	
	—
	
	—
	
	—
	
	—
	
	7,566

	Unit-based compensation
	
	—
	
	—
	
	—
	
	51
	
	—
	
	—
	
	345
	
	396

	Issuance of units to NCI in exchange of
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	convertible promissory notes
	
	—
	
	—
	
	—
	
	—
	
	—
	
	—
	
	8,443
	
	8,443

	Accretion of redeemable units to redemption
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	value
	
	—
	
	—
	
	—
	
	—
	
	(4,415)
	
	—
	
	—
	
	(4,415)

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	March 31, 2024
	
	45,688
	
	3,323
	
	1,950
	
	895
	
	(73,918)
	
	—
	
	11,543
	
	(10,519)

	Net loss
	
	—
	
	—
	
	—
	
	—
	
	(7,288)
	
	—
	
	(4,026)
	
	(11,314)

	Units issued to NCI
	
	—
	
	—
	
	—
	
	—
	
	—
	
	—
	
	7,348
	
	7,348

	Issuance of preferred units, net of issuance
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	costs
	
	2,852
	
	—
	
	—
	
	—
	
	—
	
	—
	
	—
	
	2,852

	Unit-based compensation
	
	—
	
	—
	
	—
	
	45
	
	—
	
	—
	
	248
	
	293

	Accretion of redeemable units to redemption
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	value
	
	—
	
	—
	
	—
	
	—
	
	(362)
	
	—
	
	—
	
	(362)

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	June 30, 2024
	
	48,540
	
	3,323
	
	1,950
	
	940
	
	(81,568)
	
	—
	
	15,113
	
	(11,702)

	Net loss
	
	—
	
	—
	
	—
	
	—
	
	(2,211)
	
	—
	
	(5,430)
	
	(7,641)

	Other comprehensive loss, net of taxes
	
	—
	
	—
	
	—
	
	—
	
	—
	
	(2,373)
	
	—
	
	(2,373)

	Units issued to NCI
	
	—
	
	—
	
	—
	
	—
	
	—
	
	—
	
	3,071
	
	3,071

	Issuance of preferred units, net of issuance
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	costs
	
	3,143
	
	—
	
	—
	
	—
	
	—
	
	—
	
	—
	
	3,143

	Unit-based compensation
	
	—
	
	—
	
	—
	
	41
	
	—
	
	—
	
	326
	
	367

	Accretion of redeemable units to redemption
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	value
	
	—
	
	—
	
	—
	
	—
	
	(7,173)
	
	—
	
	—
	
	(7,173)

	September 30, 2024
	$
	51,683
	$
	3,323
	$
	1,950
	$
	981
	$
	(90,952)
	$
	(2,373)
	$
	13,080
	$
	(22,308)
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	



Innventure LLC and Subsidiaries

Condensed Consolidated Statements of Changes in Unitholders' Deficit (continued)

(in thousands) (Unaudited)

	
	
	
	
	
	
	
	
	
	
	
	
	Accumulated
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	Other
	
	
	
	Total

	
	
	Class B
	
	Class B-1
	
	
	
	
	
	Accumulated
	Comprehensive
	Non-Controlling
	
	Unitholders'

	
	
	Preferred
	
	Preferred
	
	Class A
	
	Class C
	
	Deficit
	
	Loss
	
	Interest
	
	Deficit

	December 31, 2022
	$
	20,803
	$
	3,323
	$
	1,950
	$
	639
	$
	(38,564)
	$
	—
	$
	656
	$
	(11,193)
	

	Net loss
	
	—
	
	—
	
	—
	
	—
	
	(3,573)
	
	—
	
	(23)
	
	(3,596)

	Units issued to NCI
	
	—
	
	—
	
	—
	
	—
	
	—
	
	—
	
	104
	
	104
	

	Issuance of preferred units, net of issuance
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	costs
	
	712
	
	—
	
	—
	
	—
	
	—
	
	—
	
	—
	
	712
	

	Unit-based compensation
	
	—
	
	—
	
	—
	
	50
	
	—
	
	—
	
	103
	
	153
	

	Accretion of redeemable units to redemption
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	value
	
	—
	
	—
	
	—
	
	—
	
	(458)
	
	—
	
	—
	
	(458)

	March 31, 2023
	
	21,515
	
	3,323
	
	1,950
	
	689
	
	(42,595)
	
	—
	
	840
	
	(14,278)
	

	Net loss
	
	—
	
	—
	
	—
	
	—
	
	4,594
	
	—
	
	(33)
	
	4,561
	

	Issuance of preferred units, net of issuance
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	costs
	
	2,599
	
	—
	
	—
	
	—
	
	—
	
	—
	
	—
	
	2,599
	

	Unit-based compensation
	
	—
	
	—
	
	—
	
	52
	
	—
	
	—
	
	133
	
	185
	

	Accretion of redeemable units to redemption
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	value
	
	—
	
	—
	
	—
	
	—
	
	(7,454)
	
	—
	
	—
	
	(7,454)

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	June 30, 2023
	
	24,114
	
	3,323
	
	1,950
	
	741
	
	(45,455)
	
	—
	
	940
	
	(14,387)

	Net loss
	
	—
	
	—
	
	—
	
	—
	
	(18,871)
	
	—
	
	(45)
	
	(18,916)

	Units issued to NCI
	
	—
	
	—
	
	—
	
	—
	
	—
	
	—
	
	101
	
	101
	

	Issuance of preferred units, net of issuance
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	costs
	
	5,038
	
	—
	
	—
	
	—
	
	—
	
	—
	
	—
	
	5,038
	

	Tax advanced distributions to members
	
	—
	
	—
	
	—
	
	—
	
	(243)
	
	—
	
	—
	
	(243)

	Unit-based compensation
	
	—
	
	—
	
	—
	
	51
	
	—
	
	—
	
	244
	
	295
	

	Accretion of redeemable units to redemption
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	value
	
	—
	
	—
	
	—
	
	—
	
	10,149
	
	—
	
	—
	
	10,149
	

	September 30, 2023
	$
	29,152
	$
	3,323
	$
	1,950
	$
	792
	$
	(54,420)
	$
	—
	$
	1,240
	$
	(17,963)
	



See accompanying notes to condensed consolidated financial statements
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Innventure LLC and Subsidiaries

Condensed Consolidated Statements of Cash Flows

(in thousands) (Unaudited)

	
	Nine months ended September 30,

	
	2024
	
	
	
	2023
	

	Cash Flows Used in Operating Activities
	
	
	
	
	
	

	Net loss
	$
	(26,481)
	$
	(17,951)

	Adjustments to reconcile net loss to net cash and cash equivalents used in operating activities:
	
	
	
	
	
	

	Unit-based compensation
	
	1,056
	
	
	633

	Interest income on debt securities - related party
	
	(110)
	
	—

	Accrued unpaid interest on note payable
	
	931
	
	
	397

	Change in fair value of embedded derivative liability
	
	478
	
	
	492

	Change in fair value of payables due to related parties
	
	468
	
	
	(99)

	Non-cash interest expense on notes payable
	
	351
	
	
	252

	Net (gain) loss on investments
	
	(11,547)
	
	2,718

	Equity method investment loss (gain)
	
	(893)
	
	291

	Loss on conversion of promissory notes
	
	1,119
	
	
	—

	Depreciation expense
	
	146
	
	
	—

	Non-cash rent costs
	
	186
	
	
	133

	Amortization of debt issuance costs - related party
	
	—
	
	—

	Other, net
	
	—
	
	27

	Changes in operating assets and liabilities:
	
	
	
	
	
	

	Prepaid expenses and other current assets
	
	(1,605)
	
	(930)

	Inventory
	
	(2,824)
	
	—

	Accounts payable
	
	4,863
	
	
	(32)

	Accrued employee benefits
	
	3,838
	
	
	2,111

	Accrued expenses
	
	674
	
	
	113

	Other current liabilities
	
	(147)
	
	(89)

	Liability for future preferred stock issuance
	
	10,870
	
	
	—

	Other assets
	
	(20)
	
	(202)

	Net Cash Used in Operating Activities
	
	(18,647)
	
	
	(12,136)
	

	
	
	
	
	
	
	

	Cash Flows Used in Investing Activities
	
	
	
	
	
	

	Purchase of shares in equity method investees
	
	—
	
	(2,000)

	Contributions to equity method investees
	
	—
	
	(130)

	Investment in debt securities - related party
	
	(7,400)
	
	—

	Acquisition of property, plant and equipment
	
	(736)
	
	(173)

	Proceeds received related to PCT stock sale
	
	2,314
	
	
	708

	Net Cash Used in Investing Activities
	
	(5,822)
	
	
	(1,595)
	

	
	
	
	
	
	
	

	Cash Flows Provided by Financing Activities
	
	
	
	
	
	

	Proceeds from issuance of capital, net of issuance costs
	
	13,122
	
	
	8,249

	Proceeds from the issuance of units to NCI
	
	13,859
	
	
	205

	Proceeds from convertible notes payable
	
	—
	
	2,000

	Payment of debts
	
	(790)
	
	(19)

	Receipt of Capital from Class I Unitholder
	
	—
	
	130

	Tax advance distribution to Members
	
	—
	
	(243)

	Proceeds of related party notes payable
	
	12,000
	
	
	3

	Net Cash Provided by Financing Activities
	
	38,191
	
	
	10,325
	

	
	
	
	
	
	

	Net (Decrease) Increase in Cash, Cash Equivalents and Restricted Cash
	
	13,722
	
	
	(3,406)
	

	Cash, Cash Equivalents and Restricted Cash Beginning of period
	
	2,575
	
	
	7,544

	Cash, Cash Equivalents and Restricted Cash End of period
	$
	16,297
	
	$
	4,138
	

	
	
	
	
	
	
	



Innventure LLC and Subsidiaries

Condensed Consolidated Statements of Cash Flows (continued)

(in thousands) (Unaudited)

	
	
	Nine months ended September 30,

	
	
	2024
	
	
	2023
	

	Supplemental Cash Flow Information
	
	
	
	
	
	

	Cash paid for interest
	$
	1,070
	$
	220

	Supplemental Disclosure of Noncash Financing Information
	
	
	
	
	
	

	Accretion of redeemable units to redemption value
	$
	11,950
	$
	2,237

	Debt discount and embedded derivative upon issuance
	$
	—
	$
	1,119

	Issuance of Class Preferred B Units to extinguish convertible notes payable
	$
	396
	$
	100

	Issuance of Class B Preferred Units in exchange for Innventus ESG Fund Equity
	$
	183
	$
	—

	Issuance of NCI in exchange for interest in Innventus ESG Fund
	$
	146
	$
	—

	Commissions payable on issuance of Class B Preferred Units
	$
	163
	$
	—

	Commissions payable on issuance of NCI
	$
	83
	$
	—

	Issuance of Class B Preferred Units to extinguish consulting fees payable
	$
	24
	$
	—

	Issuance of units to NCI in exchange of convertible promissory notes
	$
	7,324
	$
	—

	Conversion of working capital loans to equity method investees into investments in debt securities - related party
	$
	2,600
	$
	—

	Unrealized loss on investments in debt Securities - related party through OCI
	$
	2,373
	$
	—

	Recognition of right of use asset and corresponding lease liability
	$
	—
	$
	731



See accompanying notes to condensed consolidated financial statements.
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Disclaimer

Cautionary Statement Regarding Forward-Looking Information

This presentation includes “forward-looking statements’ within the meaning of Section 274 of the Sectrities Act of 1933 and Section 21E of the Securities Exchangs Act of 1934 Forward-iooking statements are al
statements other than those of historical fact and includs statemerts regarding Innventure, Inc. (includng its subsidiaries, “Innverture,” the “Company.,” “us” “our” or “We") or its managements expectations,
hopes, beliefs, intentions, plans, prospects or strategies regarding the future, including the anticipated benefits of the business combination of the Company and Leam CW Investment Corporation (Leam CW")
and related transactions (collecively, the “Business Combinatior"), revenue growth and financial performance, product expansion and services, and the financial condition, results of operations, eamings outiook
and prospects of the Compary. Any statements that refer to projections, forecasts or other characterizations of future events or circumstances, including any underling assumptions, are forward-looking
statements. Forward-looking statements are typically identified by words such as “anticipate,” “belleve,” “continue,” "could,” "estimate,” “expect,” forecast” “intend,” “may,” “might” “outiook.” “plan,” “possiole,

Potential” “predict”“project”"should” “will” “Would" and other similar words and expressions, but the absence of these words does not mean that a statement is not forwarc-iooking

These forward-looking statemerts are based on the current expectations and beliefs of the management of the Company in light of its experience and its perception of histerical trends, current conditions and
expected future developments and their potential effects on the Company, s well as other factorsthey believe are appropriate inthe circumstances. There can be no assurance that future developments affecting
Innventure wil be those that we have anticipated. These forwarc-looking statements involve a number of risks, uncertainties (some of which are beyondthe cortrol of the Company) or other assumptions that may
cause actual resuts or performance to be materially diferent from thoss expressed or implied by thess forward-looking statements, including those discussed and identifid in the public fiings made by Innventure,
andthe following,
* expectations regardng the Company’s and the Innventure Companies’(as defined below) srategies and fuure financial performance, including ther future business plans, expansion and
acauistion plans or otjectives, prospecive performance and opportunities and competitors, revenues, products and sevices, pricing, operating expenses, market trends, liuidity, cash flows and
Uses of cash, capital expenditures, and the Company's abilty to invest in growth initiatives;

*  theimplementation, market acceptance and success of the Company’s and the Inventure Companies' business models and growth strategies;
« the Company's future capital requirements and sources and uses of cash;
« the Company's abilty to mest the various condiions, inclucing the available cash and performance targets, and access any of the installments craws under the WTI Line of Credit;

+ the Company's abilty to mest the various conditions and safisfy the various limitations under the Standoy Equity Purchase Agreemert (the “SEPA")with YA I PN, Ltd, including exchange caps,
issuances and subscriptions based on trading volumes, to access the funds available undsr the SEPA;

+ thatthe Company will have sufficient capital following the completion of the Business Comtination to operate as anticiated:
+ the Company's abilty to obtai funding for ts operations and future growtf,

+ developments and projections relating to the Company’s and the Innventure Companies competitors and industry;

Innventure
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+  thelnnventure Companies abilty to meet, and to continue to mee, applicable reguiatory requirements for the use of their products and the numerous regulatory requirements generaly
applicable to thelr products and facilfies;

+ the outcome of any legal proceedings that may be istituted against the Company in connection with the completion of the Business Combintion;

+ the Company's abilty to find future opportuniies to license or acquire breakthrough technology solutions from mutinational corporations (MNCS") and o satisfy the requirements imposed by o
to avoid disagreements with its currert and future MNC partners;

+ theriskthatthe Company may be dsemed an invesiment company under the Invesiment Company Act, which would impose burdensome compliance requirements and restictions on its
activies;

« the Company's abilty to sufficiertly protect the intellectual property rights of itse and its subsidiaries, and to avoid or resolve in a imely and cost-effective manner any disputes that may arise
relating to its use of the intellectual property of third parties;

* theriskofa cyberatiack or afailure of the Company's information technology and data securiy infrastructure;

« the abilty to recognize the anticipated benefits of the Business Combination

+ unexpected cosis related o the Busness Combination;
+ geopoliicalrisk and changes in applicable aws or reguiations;

+ potential adverse effects of ofher economic, business, andlor competiive factors; and
+ operational risks reated o the Company and s subsidiaries:

Should one or more of these risks or uncertainties materialize, or should any of our assumplions prove incorrect, actual resuits may vary in material respects from those projected in these forwarc-looking
statements

Al forwarc-looking statemerts in this presentation are made as of the date hereof, based on information avalable to the Company as of the date hereof, and the Company assumes no obligationto update any
forwarc-looking statement, whether as a resuit of new information, future events or ofherwise, except as may be required under applicable law.

Innventure
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Trademarks

I addition to trademarks, service marks, trade names, copyrights and logos of Innventure and its subsidiaries contained herein, this presentation contains trademarks, service marks, rade names, copyrights and
10g0s of other companies, which are the property of their respective owners. Unless ofherwise stated, the use of these other trademarks, service marks, rade names, copyrights and logos herein does not imply an
affiation with, or endorsement of the information cortained herein by, the owners of such trademarks, service marks, rade names, copyrights and logos.

Innventure
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Successful Track Record of Company Formation

Innventure has launched three companies since inception
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Innventure — Achieving Our Core Mission

|nn\7enture o Macro/Market Level

° Technology
Innventure’s business model was
purpose-built to mitigate five :
key risk factors historically e saption
inherent in high-growth )
venture creation ° Funding

e Operational Execution

Innventure
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The Closed Loop Model

System designed to mitigate risks inherent in creating and growing high-growth, disruptive companies

g

Access Advantage

Access to technology that is available
only through MNCs.

Early Customer Adoption

Economics designed to motivate the
MNC to catalyze early adoption by
becoming an early customer and/or
facilitate the initial customer base to
drive financial and strategic value

Innventure’s closed loop model is designed to mitigate risk and serves as a value creation flywheel

4

Institutional
Data Set

2

Closed Loop
Model

Developed
Technology

Early Customer
Adoption 3

Institutional Data Set

Deep MNC market knowledge related to
the unmet market need, technology
solution, industry value creation, market
size, and channels of distribution

&

Developed Technology

Funded beyond proof of concept, strong
patent strategy and early tailored
technical support

Innventure
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The Innventure Strike Zone

o Unmet Customer Need

Leverage MNC data and built-in
adoption to confirm market demand and
identify early customers, with a goal of
mitigating risk for go-to-market pathway
and promoting customer adoption

° Path to Economic Return

Targeting opportunities believed to have
the potential for billion+ target
enterprise values

&

2

Proven Industrial Technology ("

Commercial-grade technology
solutions that enable signfficant,
addttional quantifiable value
opportunities

De-Risked Business

Seeking to build businesses
leveraging technology solutions
that we believe have been
significantly de-risked by MNC
partners with benefit of market data

re’s data-centric approach is designed to reduce principal risk to scaling and executi

Innventure

(1) While Accelsius and AeroFlexx recently began intial commercial production; their operations have not yet scaled.





image30.png
3RD QUARTER UPDATE
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Accelsius Update

* Innventure maintains majority ownership in the business
~55% as of November 14, 2024

+ Currently delivering systems to the market

First delivery made in 3Q 2024
Revenue generating within 30 months of founding

* In discussion with many top players in the data center ecosystem

Active engagement at industry events such as OCP Global Summit, Digital Infrastructure Network
and upcoming Data Center World

ACC=LSIUS

Innventure e,
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AeroFlexx Update

» Carried as equity-method investment

Innventure owns ~31% as of November 14, 2024

» Currently delivering product to the market and building demand pipeline

Expect products on the shelf in 2025
Capacity to manufacture millions of packages on an annual basis

» Executing on global growth plans

February 2024 — announced partnership with Dynapack Asia
June 2024 — announced partnership with Chemipack in the European market

Innventure
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Pipeline of Multinational Corporation Relationships®

2 7

Ongoing MNC Partners MNCs Sharing Opportunities

@
@ PURECYCLE
Procter & Gamble + MNCs that have shared at least one opportunity

"AEROFLEXX with Innventure in the last 12 months

« Corporations within large industries such as Energy,
Industrials, Telecom and Aerospace & Defense

Nokia ACC=LSIUS

Innventure only needs a handful of high-quali igh-conviction partners to deliver value to shareholders

Innventure (1) As of November 14, 2024
(2) Innventure took PureCycle Technologies publicin 2021 (Nasdag “PCT"). As of September 30, 2024, Innventure no longer has an economic interest in PCT.
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Financial Profile and Reporting Structure

» Plan to report revenue, Adjusted EBITDA and cash flow as
companies scale

Accelsius financials are consolidated and reported through the income statement
AeroFlexx held as equity-method investment

» Expect to see revenue growth in coming quarters

Accelsius already generating revenue with robust pipeline of demand

» Opportunity for operating leverage

Capital efficient model to run Innventure at the corporate level
Family of companies positioned to capture margin expansion as they scale

Innventure
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Capital Position

* October 24, 2023

« Entered into conditional Standby Equity Purchase Agreement with Yorkville for up to $75 million

* October 2, 2024

«  Successful business combination close with approximately $11.3 million assets in trust
« Entered agreement with certain investors for issuance of approximately $11 million of Series B
Preferred Stock

* October 22, 2024

+  Entered into $50 million conditional secured line of credit with Western Technology Investment

Innventure
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Innventure’s Capital Allocation Strategy &=

Excess Free Cash Flow

Compounding cash flows expand Innventure's value creation options

+ Share repurchase
* Accretive M&A

e® Self Fund NewCo
ly + As Innventure grows,

- NewCos will
Disciplined Scale ew'-os Wil receive

funding directly from
« Paced investment inline Innventure’s balance

with revenue visibility sheet
« Expense management
to minimize early-stage
operating losses

venture
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INnnventure

Creating Companies to Transform Tomorrow
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